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As the utilisation of the proceeds from the Rights Issue of ICULS is mainly for the Acquisitions, 
further details of the Acquisitions are as follow: 

6.1 Details of the Acquisitions 

On 9 May 2014, CMEPA had entered into the following Contracts: 

(i) offer and acceptance contract for the acquisition of the Land 1 by CMEPA from LPL 
for a cash consideration of RM22,401,000 (equivalent to approximately 
AUD7,467,000); and 

(ii) offer and acceptance contract for the acquisition of the Land 2 by CMEPA from 
GHPL for a cash consideration of RM7,599,000 (equivalent to approximately 
AUD2,533,000). 

The Acquisitions are in line with our Group‟s investment objective and growth strategy to 
provide additional income stream, potential capital growth in the long-term and reduce 
dependency on the existing core business. The Acquisitions represent an effort by our Group 
to participate in the property investment and property development sectors, given the growth 
potential of these sectors. The Foreign Investment Review Board had via its letter dated 24 
June 2014, given its consent that there are no objections to the Acquisitions in terms of the 
Australian Government‟s foreign investment policy. 

Mandurah is located approximately seventy five (75) kilometres south of Perth Central 
Business District (“CBD”) and connected via the Perth-Mandurah railway line and the 
Kwinana Freeway. The city‟s economy is currently characterised by a high concentration of 
population-driven industries such as retail, professional service providers and construction. 
Hence, the property development in Mandurah is expected to grow supported by the 
favourable tourism sector, generating business opportunities and employment in Mandurah.

Given the growth prospects of Mandurah and the strategic location of the Lands, our Board is 
confident that the Acquisitions, taking into consideration the Mandurah Terrace Precinct Plan, 
would provide our Group an opportunity to venture into the property investment and property 
development sectors and would contribute positively to the future earnings of our Group. 

6.2 Information on the Land 1 and the Land 2 

The Lands are located in Mandurah, one of the largest cities of WA, which is located 
approximately seventy five (75) kilometres south of Perth CBD in Perth, the state capital of 
WA. 

(Source: Valuation Report) 
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Mandurah is one of the most vibrant regional cities in WA where the city is considered as a 
popular tourist destination by many, identified for the pleasant lifestyle associated with the 
peel estuary and white sandy beaches. The city offers a wide range of activities from 
exploring vast waterways and national parks, to visiting wineries and bush walking along the 
forest. Throughout the year, Mandurah attracts a large number of tourists, including many 
international visitors and had been voted twice as WA‟s Top Tourism Town in 2003 and 
2004.  

Moreover, the connection between Mandurah and Perth CBD has been strengthened with the 
opening of the Perth-Mandurah railway line with a travel time of approximately fifty (50) 
minutes and via direct road connection on the Kwinana Freeway, which takes approximately 
an hour by car from Mandurah to Perth. 

The Lands consist of two (2) separate but contiguous parcels of vacant land located on the 
south-western intersection of Mandurah Terrace and Henson Street in Mandurah. It is 
approximately one and a half (1.5) kilometres from the Mandurah town centre. One of the 
features of the Lands is its close proximity to several tourist attractions such as the Silver 
Sands Beach, Mandurah Ocean Marina, Dolphin Quay and Mandurah Canals. The Lands were 
previously used for tourism purposes with the “Lucky Caravan Park” operating from the site 
but are now vacant. 

The Lands fall within the Mandurah Terrace Precinct Plan, a plan approved by the local 
council of Mandurah and by the WA Planning Commission. (Source: 
http://www.mandurah.wa.gov.au/precincts.htm) The vision of this plan is to create a 
revitalised tourist precinct with a grand Mandurah Terrace boulevard as the centerpiece with 
pedestrian connections and a focus on new high quality tourist accommodation and mixed-use 
development, to strengthen the relationship with the seaside and marina, and to improve 
community sense of place in rejuvenated commercial nodes.  
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